
 

 
(DVWFRWH�3DUN�(VWDWH�$VVRFLDWLRQ 

KWWS���ZZZ�HDVWFRWHSDUNHVWDWH�RUJ�XN 

1HZVOHWWHU–�-$18$5<����� 

�����723�7(1�%(67�)5217�*$5'(1 

,W�ZDV�DJUHHG�DW�RXU������$*0�WKDW�DZDUGV�
VKRXOG�EH�PDGH�IRU�WKH�EHVW�JDUGHQV�RQ�WKH�HV�
WDWH�LUUHVSHFWLYH�RI�ZKLFK�URDG�WKH\�ZHUH�LQ���
7KH�������ZLQQHUV�DUH�  

�����3DPHOD�*DUGHQV 

����7KH�*OHQ 

����6W��/DZUHQFH�'ULYH 

���6W��/DZUHQFH�'ULYH 

���6W��/DZUHQFH�'ULYH 

���6W��/DZUHQFH�'ULYH 

���%XUZRRG�$YHQXH 

���%XUZRRG�$YHQXH 

���5RGQH\�*DUGHQV 

����5REDUWV�&ORVH 

&RQJUDWXODWLRQV�DQG�WKDQNV�JR�WR�WKH�ZLQQHUV��
&HUWLILFDWHV�ZHUH�LVVXHG�GXULQJ�6HSWHPEHU�DQG�
2FWREHU��������1RW�HYHU\RQH�FDQ�EH��D�ZLQQHU�
EXW�WKDQNV�WR�DOO�WKRVH�ZKR�ZRUN�WR�PDNH�RXU�
IURQW�JDUGHQV�VXFK�DQ�DWWUDFWLRQ�RQ�RXU�HVWDWH�� 

68%6&5,37,216 

:H�DUH�SOHDVHG�WR�VD\�WKDW�IRU������ZH��DJDLQ��KDG�
D�KLJK�OHYHO�RI�PHPEHUVKLS�IURP�RXU�����KRPHV
�������� 

�����6XEVFULSWLRQV�DUH�QRZ�GXH�DQG�UHPDLQ�DW�
������IRU�HDFK�UHVLGHQFH��� 

:H�HQFRXUDJH�UHVLGHQWV�WR�DGG�D�GRQDWLRQ�WR�RXU�
ZHOIDUH�IXQG��VHH�SDJH���IRU�GHWDLOV�RI�WKH������
FKDULW\��ZKHQ�SD\LQJ�WKHLU�VXEVFULSWLRQV��,Q�UHFHQW�
\HDUV�GRQDWLRQV�KDYH�DYHUDJHG�D�VLPLODU�DPRXQW�WR�
WKH�VXEVFULSWLRQV�EXW�DUH�WRWDOO\�DW�\RXU�GLVFUHWLRQ���
:H�HQFRXUDJH�\RX�WR�PDNH�DQ�HDUO\�SD\PHQW��HL�
WKHU�� 

%\�FKHTXH��SD\DEOH�WR�� 
(DVWFRWH�3DUN�(VWDWH�$VVRFLDWLRQ�RU�E\�EDQN�
WUDQVIHU���6HH�PRUH�GHWDLOV�RQ�SDJH��� 

3OHDVH�HQVXUH�\RX�DGYLVH�\RXU�DGGUHVV�ZLWK�\RXU�
SD\PHQW�SDUWLFXODUO\�IRU�D�EDQN�WUDQVIHU� 

$Q\�FKHTXHV�VKRXOG�EH�GHOLYHUHG��RU�SRVWHG�WR�WKH�
WUHDVXUHU��0DUWLQ�+DQG���DW����6W�/DZUHQFH�'ULYH��
(DUO\�SD\PHQW�ZLOO�UHGXFH�WKH�EXUGHQ�RI�FROOHFWLRQ�
RQ�RXU�URDG�VWHZDUGV��/LVWV�RI�SD\PHQW�UHFHLYHG�WR�
GDWH�ZLOO�EH�FLUFXODWHG�WR�5RDG�6WHZDUGV�RQ���WK�
0DUFK�������7KH�5RDG�VWHZDUGV�ZLOO�WKHQ�FDOO�RQ�
WKRVH�ZKR�KDYH�QRW�DOUHDG\�SDLG��3OHDVH�UHPHPEHU�
WKDW�\RX�QHHG�WR�KDYH�SDLG�\RXU�VXEVFULSWLRQV�EH�
IRUH�RXU�$QQXDO�*HQHUDO�0HHWLQJ�LQ�RUGHU�WR�SDUWLFL�
SDWH�LQ�WKH�PHHWLQJ��6KRXOG�\RX�PLVV�WKH�5RDG�
6WHZDUG¶V�YLVLW��D�QRWH�ZLOO�EH�OHIW�UHTXHVWLQJ�D�SD\�
PHQW�WR�WKH�WUHDVXUHU��,W�LV�DOVR�OLNHO\�WKDW�&KULV�
+HDG�ZLOO�EH�JRRG�HQRXJK�WR�FDOO�RQ�WKRVH�ZKR�
KDYH�QRW�SDLG�DURXQG�1RYHPEHU������VR�HYHU\RQH�
VKRXOG�KDYH�WKH�RSSRUWXQLW\�WR�EHORQJ� 
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5RDG�6WHZDUGV 

7KDQNV�JR�WR�DOO�RXU�URDG�VWHZDUGV�ZKR�GLVWULEXWH�
WKH�QHZVOHWWHUV��DQ\�HYHQW�IO\HUV�DQG�FROOHFW�VXE�
VFULSWLRQV���7KH�URDG�VWHZDUGV�DUH� 

%ULGOH�5RDG���WR����RGG�QXPEHUV� 
0DUJDUHW�%DFRQ����3DPHOD�*DUGHQV� 

%XUZRRG�$YHQXH���WR����HYHQ�QXPEHUV 
+LODU\�3UHYRVW����%XUZRRG�$YHQXH� 

%XUZRRG�$YHQXH����WR����RGG�QXPEHUV�SOXV��� 
-DQ�:LOOLDPVRQ�����%XUZRRG�$YHQXH� 

%XUZRRG�$YHQXH�����WR����HYHQ�QXPEHUV 
0LNH�:LOOLDPVRQ�����%XUZRRG�$YHQXH� 

%XUZRRG�$YHQXH���WR����RGG�QXPEHUV�H[FHSW����
SOXV�� 
3HDUOLWD�6HWK����%XUZRRG�$YHQXH� 

'RYHFRW���WR��� 
+HOHQ�7KHRV�����5RGQH\�*DUGHQV� 

)LHOG�(QG�5RDG���WR���������������WR����RGG�QXP�
EHUV��DQG�3DUN�)DUP�&ORVH� 
9LNLQ�%KDWLD����%XUZRRG�$YHQXH� 

7KH�*OHQ���WR����� 
%RE�5HLOOH�����7KH�*OHQ� 

3DPHOD�*DUGHQV—DOO�QXPEHUV 
&HOLD�5HHFH����3DPHOD�*DUGHQV� 

5RGQH\�*DUGHQV����WR����HYHQ�QXPEHUV 
)UHG�+DUULQJWRQ�����%XUZRRG�$YHQXH� 

5RGQH\�*DUGHQV���WR����HYHQ�QXPEHUV 
-DFNLH�7XUQSHQQ\�����7KH�*OHQ� 

5RGQH\�*DUGHQV��-���RGG�QXPEHUV 
6KHLOD�:HOFK����6W��/DZUHQFH�'ULYH�� 

5RGQH\�*DUGHQV����WR����RGG�QXPEHUV 
/\QQH�*UHHQVWUHHW�����5RGQH\�*DUGHQV� 

5REDUWV�&ORVH���WR�� 
2WIULHG�'URHVH����5REDUWV�&ORVH� 

6W��/DZUHQFH�'ULYH���WR����RGG�QXPEHUV� 
5LFKDUG�:KLWH������6W��/DZUHQFH�'ULYH� 

6W��/DZUHQFH�'ULYH���WR����HYHQ�QXPEHUV 
5RVHPDU\�5\GHU�����6W��/DZUHQFH�'ULYH� 

3OHDVH�ZHOFRPH�RXU�URDG�VWHZDUGV�LI�WKH\�FDOO�RQ�
\RX�DV�WKH\�DUH�GRLQJ�D�VWDOZDUW�YROXQWDU\�MRE�IRU�WKH�
JRRG�RI�WKH�HVWDWH� 

&+5,670$6�/,*+76�&203(7,7,21 

 
7KH�&KULVWPDV�GHFRUDWLRQV�RQ�WKH�HVWDWH�ZHUH�
MXGJHG�DJDLQ�LQ�'HFHPEHU��7KH�UHVXOWV�DUH� 
 
�VW�SODFH�� ���5RGQH\�*DUGHQV 

�QG�SODFH�����5RGQH\�*DUGHQV 

�UG�SODFH�����%XUZRRG $YHQXH 

�WK�SODFH����6W�/DZUHQFH�'ULYH 

 

:HOO�GRQH�DOO�RI�WKHVH�KRPHV�DQG�HYHU\RQH�HOVH�ZKR�
PDGH�WKH�HVWDWH�VSDUNOH�DURXQG�&KULVWPDV� 

 

 

6XEVFULSWLRQ�SD\PHQWV 
 
6KRXOG�\RX�ZLVK�WR�SD\�E\�EDQN�WUDQVIHU�WKH�
(DVWFRWH�3DUN�(VWDWH�$VVRFLDWLRQ�EDQN�GHWDLOV�DUH� 
 
%DQN��6DQWDQGHU 
 
$FFRXQW�QDPH���(DVWFRWH�3DUN�(VWDWH�$VVRFLDWLRQ�������������������������
 
6RUW�FRGH����-��-��� 
 
$FFRXQW���������� 
 
3OHDVH�FKHFN�EDQN�GHWDLOV�WR�WKH�KDUG�FRS\�RI�WKH�
QHZVOHWWHU�GHOLYHUHG�WR�\RXU�GRRU�WR�HQVXUH�HPDLOHG�
RU�LQWHUQHW�FRSLHV�DUH�QRW�FRUUXSWHG�DQG�PLVWDNHV�DUH�
QRW�PDGH� 
 
6KRXOG�\RX�ZLVK�WR�SD\�E\�FKHTXH�SOHDVH�PDNH�WKH�
FKHTXH�SD\DEOH�WR�� 
(DVWFRWH�3DUN�(VWDWH�$VVRFLDWLRQ�� 
 
3OHDVH�HQVXUH�\RX�DGYLVH�\RXU�DGGUHVV�ZLWK�\RXU�
SD\PHQW�SDUWLFXODUO\�IRU�D�EDQN�WUDQVIHU��,W�LV�WKH�
WUHDVXUHU¶V�QLJKWPDUH�WR�KDYH�DPRXQWV�FUHGLWHG�WR�
RXU�EDQN�DFFRXQW�ZLWK�LQVXIILFLHQW�GHWDLOV�PDNLQJ�LW�
LPSRVVLEOH�WR�NQRZ�ZKR�KDV�SDLG�DQG�ZKR�KDV�QRW� 
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0HVVDJH�IURP�7KH�)ULHQGV�2I�(DVWFRWH�
+RXVH�*DUGHQV��)(+*�� 

:HE�VLWH��
ZZZ�HDVWFRWHKRXVHJDUGHQV�ZHHEO\�FRP� 

)RU�/RQGRQ�LQ�%ORRP������(+*�ZDV�DZDUGHG��
*ROG�DQG�FDWHJRU\�ZLQQHU�IRU�3DUN�RI�WKH�<HDU��
*ROG�IRU�WKH�:DOOHG�*DUGHQ��)(+*�ZHUH�DZDUG�
HG�*ROG�LQ�WKH�2XU�&RPPXQLW\�&DWHJRU\�DQG�
/HYHO���–�2XWVWDQGLQJ�>HTXLYDOHQW�WR�*ROG@�IRU�
³,W¶V�<RXU�1HLJKERXUKRRG´��/RQJ�0HDGRZ�DOVR�
UHFHLYHG�*ROG�IRU�&RQVHUYDWLRQ� � 

*DUGHQLQJ�6HVVLRQV�FRQWLQXH�RQ��VW�	��QG�)UL�
GD\V�SOXV�WKH��UG�DQG��WK�7KXUVGD\�RI�HDFK�
PRQWK�VWDUWLQJ�DW�����DP��7RROV��5HIUHVKPHQWV�
DQG�JRRG�FRPSDQ\�SURYLGHG�� 1R�H[SHULHQFH�
QHFHVVDU\�� 

3URYLVLRQDO�GLDU\�GDWHV�IRU������DUH� 

6HFRQG-+DQG�%RRN�6DOH -�6DWXUGD\�������� 

6�+�%RRN�	�3ODQW�6DOH -�6DWXUGD\�������� 

:H�UHPLQG�\RX�WKDW�WKH�*DUGHQV�&DIH�LV�RSHQ�
0RQGD\�WR�6DWXUGD\������-������DQG�6XQGD\�
������-������ 
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%HWZHHQ� PLG-GD\��������
DQG��SP���������D��6DWHOOLWH�1DYLJDWLRQ�V\VWHP�
DQG�D�VPDOO�SXUVH��ZLWK D�IURQW�GRRU�NH\� ZHUH�
VWROHQ�IURP�D�FDU�LQ�5RGQH\�*DUGHQV� 

$�FDU�ZDV�VWROH�IURP�D�GULYHZD\�LQ�6W��/DZUHQFH�
'ULYH�GXULQJ�WKH�HDUO\�KRXUV�RI�6DWXUGD\�
�������� 

$�FDU�ZDV�EURNHQ�LQ�WR�EHWZHHQ�WKH�KRXUV�RI����
SP�DQG��DP����������LQ��5RGQH\�*DUGHQV��,W�LV�
OLNHO\�WKDW�DFFHVV�ZDV�JDLQHG�E\�XVLQJ�D�PRELOH��
GHYLFH�WKDW�FDQ�E\SDVV�WKH�YHKLFOH�VHFXULW\�V\V�
WHP�� 

� 

1(,*+%285+22'�:$7&+��FRQWLQXHG� 

$�FDU�ZDV�EURNHQ�LQ�WR�EHWZHHQ�������DQG�������RQ�
WKH�HYHQLQJ��RI������������7KLV�WLPH�WKH�SDVVHQJHU�
ZLQGRZ�ZDV�VPDVKHG�DQG�D�KDQGEDJ�WDNHQ�IURP�WKH�
IRRW�ZHOO� �)RUWXQDWHO\�QR�KRXVH�RU�FDU�NH\V�ZHUH�WDN�
HQ��7KH�FDU�ZDV�SDUNHG�RXWVLGH�D�KRXVH�RQ�WKH�FRU�
QHU�RI�%XUZRRG�$YHQXH�DQG�6W�/DZUHQFH�'ULYH��  

$�FDU�ZDV�EURNHQ�LQWR�RQ�:HGQHVGD\�����������RQ�D�
GULYHZD\�LQ�%XUZRRG�$YHQXH��7KLV�ZDV�RYHUQLJKW�
IURP�D�FDU�ZKLFK�ZDV�ORFNHG��,Q�WKH�PRUQLQJ��WKH�
GRRUV�ZHUH�RSHQ��ZLQJ�PLUURUV�RXW�DQG�JORYH�ER[�
RSHQ�� 

3OHDVH�HQVXUH�\RX�OHDYH�QRWKLQJ�LQ�WKH�FDU�DW�DQ\�
WLPH��HYHQ�D�FRDW�RU�EDJ�RI�UXEELVK�DV�WKHVH�PD\�
ORRN�WR�FRQWDLQ�VRPHWKLQJ�ZRUWK�VWHDOLQJ��%H�H[WUD�
YLJLODQW�GXULQJ�GDUNHU�HYHQLQJV�SUHIHUDEO\��OHDYLQJ�
OLJKWV�RQ�LQ�WKH�KRXVH�DW�GXVN�DQG�FKHFN�WKDW�DFFHVV�
WR�EDFN�JDUGHQV�DUH�VHFXUH� 

$Q�DGGLWLRQDO�LWHP�RQ�FDU�VHFXULW\�LV�RQ�SDJH��� 

 

+RZ�WR�VKRS�RQOLQH�VDIHO\� 
&KHFN�WKH�ZHE�DGGUHVV��$OZD\V�FKHFN�\RX¶UH�RQ�WKH�
FRUUHFW�ZHEVLWH��&ULPLQDOV�FDQ�VHW�XS�IDNH�ZHEVLWHV�
WKDW�KDYH�D�VLPLODU�GHVLJQ�DQG�ZHE�DGGUHVV�WR�WKH�
JHQXLQH�VLWH�� 

,V�LW�D�VHFXUH�FRQQHFWLRQ"��:HE�SDJHV�\RX�HQWHU�SHU�
VRQDO�RU�ILQDQFLDO�GHWDLOV�LQWR�VKRXOG�GLVSOD\�D�ORFNHG�
SDGORFN�VLJQ�DQG�KDYH�D�ZHE�DGGUHVV�WKDW�VWDUWV�ZLWK�
KWWSV��7KLV�PHDQV�\RXU�FRQQHFWLRQ�WR�WKH�ZHEVLWH�LV�
VHFXUH� 

3KLVKLQJ��'RQ
W�FOLFN�RQ�OLQNV�RU�DWWDFKPHQWV�ZLWKLQ�
XQVROLFLWHG�HPDLOV��7KH�QXPEHU�RI�RQOLQH�VKRSSLQJ�
UHODWHG�SKLVKLQJ�HPDLOV�LQFUHDVHV�VLJQLILFDQWO\�GXULQJ��
D�KROLGD\�SHULRG� 

%DQN�WUDQVIHUV���'RQ¶W�SD\�IRU�JRRGV�RU�VHUYLFHV�E\�
EDQN�WUDQVIHU�XQOHVV�\RX�NQRZ�DQG�WUXVW�WKH�SHUVRQ��
3D\PHQWV�YLD�EDQN�WUDQVIHU�RIIHU�\RX�QR�SURWHFWLRQ�LI�
\RX�EHFRPH�D�YLFWLP�RI�IUDXG� � 
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(DVWHU�(JJ�+XQW 

7KH������(DVWHU�(JJ�+XQW�ZLOO�WDNH�SODFH�RQ�(DVWHU�
6XQGD\�DV�XVXDO�� 

 

 

 

 

 

 

&KULV�+HDG�ZLOO�EH�RUJDQLVLQJ�WKH�HYHQW�WKLV�\HDU��:H�
ZRXOG�DSSUHFLDWH�RWKHUV�FRPLQJ�IRUZDUG�WR�DVVLVW��
6KRXOG�\RX�EH�DEOH�WR�KHOS�RXW��SOHDVH�FRQWDFW��
&KULV��$OO�KHOS�ZLOO�EH�JUDWHIXOO\�UHFHLYHG�WR�HQVXUH�
WKLV�HYHU�SRSXODU�HYHQW�FRQWLQXHV��� 

3ODQQHG�GDWH�DQG�WLPH� 

681'$<���VW�$SULO�������DW�������SP 

3/$&(��($67&27(�+286(��*$5'(16�,1�
)5217�2)�7+(�67$%/(6�%8,/',1*� 

3OHDVH�FRQWDFW�&KULV�+HDG������������������GXULQJ��
0DUFK�LI�\RX�ZRXOG�OLNH�D�WLFNHW�WR�SDUWLFLSDWH�LQ�WKH�
HJJ�KXQW�RU�ZRXOG�OLNH�WR�DVVLVW� 

&DU�VHFXULW\ 
 

$V�DQ�DGGHQGXP�WR�WKH�QHLJKERXUKRRG�ZDWFK�LWHPV�RQ�SDJH���ZH�QRWH�VRPH�LQIRUPDWLRQ�RQ�FDU�VHFXULW\��7KH�HV�
WDWH�KDV�KDG�JHQHUDOO\�ORZ�FULPH�LQ������EXW�WKHUH�FRQWLQXHG�WR�EH�FDU�FULPHV�DQG�FDU�WKHIW��$FFRUGLQJ�WR�5$&�GD�
WD��������FDUV�KDYH�EHHQ�UHSRUWHG�DV�VWROHQ�LQ�WKH�8.��LQ�D�UHFHQW����PRQWK�SHULRG��XS�����RQ������ 
 
0DQ\�RI�WKH�PRUH�UHFHQW�WKHIWV�DUH�GXH�WR�JDQJV XVLQJ�ORFNLQJ�MDPPHUV�DQG�UHOD\�ER[HV��KLJK-WHFK�FDU�WKHIW�GHYLF�
HV����/RFNLQJ�MDPPHUV�EORFN�WKH�VLJQDO�FRPLQJ�IURP�WKH�NH\�ZKHQ�WKH�GULYHU�ORFNV�WKH�GRRU��7KLV�PHDQV�WKDW�WKH�
FDU�UHPDLQV�XQORFNHG��PDNLQJ�LW�HDV\�IRU�WKH�WKLHYHV�WR�HQWHU�WKH�YHKLFOH��5HOD\�ER[HV�VFDQ�KRPHV�IRU�NH\�VLJQDOV��
7KH\�WKHQ�WUDQVPLW�WKHVH�WR�DQRWKHU�ER[�FORVH�WR�WKH�FDU��7KH�UHVXOW�LV�WKDW�WKH�FDU�UHVSRQGV�DV�WKRXJK�WKH�NH\�LV�
XQORFNLQJ�LW��7KHVH�UHOD\�ER[HV�FDQ�WUDQVPLW�VLJQDOV�WKURXJK�ZDOOV��ZLQGRZV�DQG�GRRUV��$V�RQO\����RI�GULYHUV�NHHS�
WKHLU�NH\V�LQ�D�PHWDO�ER[��DFFRUGLQJ�WR�UHVHDUFK�E\�7UDFNHU��WKLV�OHDYHV�����RI�PRWRULVWV�VXVFHSWLEOH�WR�YHKLFOH�
WKHIW��2QO\�E\�XVLQJ�D�PHWDO�ER[�FDQ�YHKLFOH�RZQHUV�EORFN�WKH�VLJQDO��7UDFNHU�IRXQG�WKDW�����RI�GULYHUV�OHDYH�WKHLU�
FDU�NH\�LQ�WKH�KDOOZD\��ZKLOH�DQRWKHU�����KDYH�D�GHGLFDWHG�DUHD�IRU�WKHP�HOVHZKHUH�LQ�WKH�KRXVH��+RZHYHU��DV�
VLJQDOV�FDQ�EH�WUDQVPLWWHG�IURP����PHWUHV�DZD\��QHLWKHU�RI�WKHVH�LV�D�VDIH�RSWLRQ��.HHSLQJ�\RXU�FDU�NH\�LQ�D�PHWDO�
ER[�RU�XVLQJ�D�VLJQDO�EORFNLQJ�SRXFK��ZKLFK�FDQ�EH�ERXJKW�IURP�DV�OLWWOH�DW��������DUH�WKH�EHVW�ZD\V�WR�SURWHFW�\RXU�
YHKLFOH��3RSSLQJ�WKHP�LQ�WKH�PLFURZDYH��ZKHQ�LW¶V�WXUQHG�RII���RU�IULGJH�LV�DOVR�HIIHFWLYH���&DU�VHFXULW\�FRPSDQ\�
'LVNORFN�KDV�VWDWHG�WKDW�VDOHV�RI�LWV�VWHHULQJ�ZKHHO�ORFNLQJ�GHYLFHV�KDYH GRXEOHG�LQ�WKH�SDVW�\HDU� 'ULYHUV�DUH�LQ�
FUHDVLQJO\�WXUQLQJ�EDFN�WR�ORZ-WHFK�DQG�YLVLEOH�VHFXULW\�PHDVXUHV�LQ�RUGHU�WR�SURWHFW�WKHLU�FDUV�IURP�WHFK�
QRORJLFDOO\�DGYDQFHG�WKLHYHV�� 

3$9(0(176� 
)ROORZLQJ�DQ�H[WHQVLYH�LWHP�LQ�WKH�-XO\������QHZV�
OHWWHU�ZH�UHPLQG�UHVLGHQWV�WKDW�LW�LV�DOO�RXU�UHVSRQVL�
ELOLW\�WR�HQVXUH��YLVLWRUV��FRQWUDFWRUV�DQG�GHOLYHU\�YH�
KLFOHV�DUH�QRW�SDUNHG�RQ�WKH�SDYHPHQW��6KRXOG�GDP�
DJH�EH�LQFXUUHG�E\�\RXU�FRQWUDFWRUV�RU�\RXUVHOI�\RX�
FRXOG�HQG�XS�ZLWK�WKH�ELOO� 

6KRXOG��\RX�ZLVK�WR�UHSRUW�SDYHPHQW�SDUNLQJ�FDOO�
SDUNLQJ�FRQWURO�RQ���������������:H�HQFRXUDJH�
\RX�WR�GR�VR�WR�SURWHFW�WKH�SDYHPHQWV�RQ�RXU�HVWDWH� 

:H�EHOLHYH�WKH�&RXQFLO�ZLOO�EH�UHSODFLQJ�RWKHU�SDYH�
PHQWV�RQ�WKH�HVWDWH�DW�RQH�URDG�SHU�ILQDQFLDO�\HDU��,W�
LV�LQFXPEHQW�RQ�DOO�RI�XV�WR�WU\�DQG�ORRN�DIWHU�WKHP 

�(DVWFRWH�5HVLGHQWV�$VVRFLDWLRQ��(5$� 

:HEVLWH���KWWS���HDVWFRWHUD�FR�XN� 

:H�UHPLQG�UHVLGHQWV�WKDW�WKH�(5$�LV�D�VHSDUDWH�
DVVRFLDWLRQ�WR�WKH�(DVWFRWH�3DUN�(VWDWH�$VVRFLD�
WLRQ��(3($���6RPH�FRQIXVLRQ�KDV�DULVHQ�LQ�SULRU�
\HDUV�ZKHQ�WKH�(5$�KDV�EHHQ�FROOHFWLQJ�VXE�
VFULSWLRQV�DW�WKH�VDPH�WLPH�DV�WKH�(3($��7KHUH�
LV�D�OLQN�WR�WKH�(5$�ZHEVLWH�RQ�RXU�ZHEVLWH�EXW�
WKH�(5$�GHDOV�ZLWK�ZLGHU�LVVXHV�DIIHFWLQJ�
(DVWFRWH�JHQHUDOO\�UDWKHU�WKDQ�IRFXVLQJ�RQ�LV�
VXHV�RQ�RXU�HVWDWH��6XEVFULSWLRQ�WR�WKH�(5$�LV�
�������7KH\�GR�QRW�RUJDQLVH�VRFLDO�HYHQWV� 

 



 

� 

&RQVHUYDWLRQ�DUHD�LVVXHV 

,Q�WKH�$SULO�������-DQXDU\������DQG�2FWREHU������QHZVOHWWHUV�ZH�UHPLQGHG�UHVLGHQWV�WKDW�RXU�HV�
WDWH�LV�D�FRQVHUYDWLRQ�DUHD���,W�VHHPV�WLPH�WR�GR�VR�DJDLQ��&RQVHUYDWLRQ�DUHD�VWDWXV�LV�D�SRVLWLYH�IRU�
WKH�LPDJH�RI�WKH�HVWDWH�EXW�FDUULHV�ZLWK��LW�WKH�EXUGHQ�WKDW�SODQQLQJ�SHUPLVVLRQ�LV�UHTXLUHG�IRU�PDQ\�
WKLQJV�WKDW�ZRXOG�QRW�RWKHUZLVH�EH�UHTXLUHG��7KLV�LQFOXGHV�DQ\�FKDQJHV�WR�ZLQGRZV���QHZ�SRUFKHV��
VRODU�SDQHOV�DQG�SUHWW\�PXFK�DQ\�EXLOGLQJ�ZRUNV���6KRXOG�\RX�EH�FRQWHPSODWLQJ�DQ\�H[WHUQDO�ZRUNV�
LW�ZRXOG�EH�ZLVH�WR�FKHFN�ZLWK�+LOOLQJGRQ�&RXQFLO¶V�SODQQLQJ�GHSDUWPHQW�DV�WR�ZKHWKHU�SHUPLVVLRQ�LV�
UHTXLUHG�LQ�WKLV�FRQVHUYDWLRQ�DUHD��&KHFNLQJ�EHIRUH�DQ\�ZRUN�LV�GRQH�FRXOG�DYRLG�SUREOHPV�ZLWK�
SODQQLQJ�DIWHU�\RX�KDYH�LQFXUUHG�WKH�H[SHQGLWXUH�ZKLFK�FRXOG�EH�D�YHU\�FRVWO\�H[SHULHQFH� 

$�IXOO�OLVW�RI�WKH�FRQVHUYDWLRQ�DUHD�UHTXLUHPHQWV�ZDV�LQFOXGHG�LQ�RXU�-DQXDU\������QHZVOHWWHU�DQG�LV�
QRZ�DOVR�DYDLODEOH���KWWS���ZZZ�KLOOLQJGRQ�JRY�XN�DUWLFOH�������&RQVHUYDWLRQ-DUHDV 
 
5HVLGHQWV�VKRXOG�LQ�SDUWLFXODU�QRWH�WKDW�IDLOLQJ�WR�QRWH�WKH�IROORZLQJ�FDQ�UHVXOW�LQ���������ILQHV� 
7UHHV�DQG�RWKHU�ODQGVFDSH�IHDWXUHV�PD\�FRQWULEXWH�WR�WKH�VSHFLDO�FKDUDFWHU�RI�D�FRQVHUYDWLRQ�DU�
HD� 7KHUH�LV�D�UHTXLUHPHQW�WR�JLYH�VL[�ZHHNV�QRWLFH��D�
6HFWLRQ�����QRWLFH
��WR�WKH�FRXQFLO�IRU�SUR�
SRVDOV�WR�SUXQH��ORS�RU�IHOO�D�WUHH�LQ�D�&RQVHUYDWLRQ�$UHD� 7KLV�DOORZV�WLPH�IRU�WKH�FRXQFLO�WR�PDNH�D�
7UHH�3UHVHUYDWLRQ�2UGHU�LI�FRQVLGHUHG�WR�EH�DSSURSULDWH� 

7KH�IROORZLQJ�WUHH�ZRUN�LV�H[HPSW�IURP�WKH�QHHG�WR�QRWLI\�WKH�FRXQFLO� 

· 'HDG��G\LQJ�RU�GDQJHURXV�WUHHV�-�ILYH�GD\V�QRWLFH�RI�WKH�ZRUNV�VKRXOG�VWLOO�EH�JLYHQ� XQOHVV�LW�LV�
DQ�HPHUJHQF\ 

 
· :RUN�RQ�WUHHV�ZLWK�D�WUXQN�OHVV�WKDQ���PP�LQ�GLDPHWHU��:RUN�WR�D�WUHH�OHVV�WKDQ����PP�LQ�GLDP�

HWHU�ZKHUH�WKH�ZRUNV�ZLOO�LPSURYH�WKH�JURZWK�RI�RWKHU�WUHHV�� 

(3($�³����´��*URXS�IRU�(3($�PHPEHUV 

2XU�LQDXJXUDO�PHHWLQJ�ZDV�KHOG�RQ���WK�2FWREHU������ZLWK�IXUWKHU�PRQWKO\�PHHWLQJV�RQ���WK�1R�
YHPEHU������DQG��WK�-DQXDU\��������0HHWLQJ�KDYH�EHHQ�ZHOO�DWWHQGHG�ZLWK�DSSUR[LPDWHO\����DW�
WHQGHHV���:H�DUH�SODQQLQJ�IRU�D�YDULHW\�RI�DFWLYLWLHV�LQ�WKH�IXWXUH�LQFOXGLQJ�D�YLHZLQJ�RI�WKH������HV�
WDWH�YLGHR��EHHWOH�GULYH���ERDUG�JDPHV��%XUQV�QLJKW�DQG�JXHVW�VSHDNHUV��7KH�(3($�IXQGHG�LQLWLDO�
PHHWLQJ�URRP�KLUH�DQG�UHIUHVKPHQWV�EXW�D���������SULPLQJ�SD\PHQW�KDV�EHHQ�UHFHLYHG�IURP�+LOOLQJ�
GRQ�&RXQFLO�ZKLFK�KDV�EHHQ�XVHG��WR�FRYHU�PRQWKO\�PHHWLQJ�URRP�KLUH�XS�WR�2FWREHU��������0DQ\�
WKDQNV�JR�WR�RXU�ORFDO�&RXQFLOORU��1LFN�'HQ\V��IRU�DFKLHYLQJ�WKLV�IXQGLQJ�IRU�XV��6KRXOG�\RX�EH�LQWHU�
HVWHG�LQ�MRLQLQJ�WKH�JURXS�DQG�DWWHQGLQJ�RXU�PRQWKO\�PHHWLQJV�SOHDVH�FRQWDFW�0DUWLQ�+DQG���VHH�
SDJH���IRU�FRQWDFW�GHWDLOV��IRU�IXUWKHU�LQIRUPDWLRQ��$�SLFWXUH�IURP�RXU�LQDXJXUDO�PHHWLQJ�LV�EHORZ� 

� 



 

� 

0HVVDJH�IURP�RXU�QHZVOHWWHU�VSRQVRU� 

%(11(77�+2/0(6 

+DYLQJ�VSRQVRUHG�WKH�$VVRFLDWLRQ¶V�QHZVOHWWHU�VLQFH������ZH�
DUH�NHHQ�WR�DVVLVW�\RX�LQ�WKH�VDOH�RU�OHWWLQJ�RI�\RXU�SURSHUW\�
DQG�ZRXOG�ZHOFRPH�WKH�RSSRUWXQLW\�WR�GLVFXVV�DQ\�RI�\RXU�

SURSHUW\�QHHGV� 

Pinner Sales and Lettings : 
28-30 High Street 

Pinner 
Middlesex 
HA5 5PW 

Sales: 020 8866 0127 
Lettings: 020 8866 7222 

Email: pinner@bennettholmes.com 

:HOIDUH�)XQG�—�FKDULWDEOH�GRQDWLRQV 

(3($�0HPEHUV�FRQWULEXWHG���������WR�RXU�ZHOIDUH�IXQG�LQ�������7KLV�DPRXQW��SOXV��������EURXJKW�
IRUZDUG�IURP�WKH�SULRU�\HDU�OHVV�������FROOHFWHG�LQ�'HFHPEHU�������ZDV�SDLG�WR�7KH�$FRUQ�<RXWK�
&OXE�LQ�WKH�VXP�RI����������7KDQNV�KDYH�EHHQ�UHFHLYHG�IRU�WKH�GRQDWLRQ��2XU�IXQG�ZLOO�JR�WR�7KH�
$FRUQ�<RXWK�FOXE�DJDLQ�IRU������ 

$QQXDO�*HQHUDO�0HHWLQJ 

7KLV�ZLOO�EH�FRYHUHG�IXUWKHU�LQ�RXU�$SULO�QHZVOHWWHU�EXW�WKH�SODQQHG�GDWH�LV�:HGQHVGD\���WK�0D\�
������DW�������SP�LQ�WKH�(OVLH�)LVFKHU�URRP�DW�WKH�UHDU�RI�WKH�FDU�SDUN�WR�6W��/DZUHQFH�&KXUFK�� 

:HOFRPH�/HWWHU 

:H�OLNH�WR�HQVXUH�WKDW�QHZ�UHVLGHQWV�VHH�RXU�ZHOFRPH�OHWWHU���$�YHUVLRQ�LV�DYDLODEOH�RQ�RXU�ZHEVLWH�LQ�
WKH�³$ERXW�(3($´�VHFWLRQ�EXW�SOHDVH�FRQWDFW�DQ\�PHPEHU�RI�WKH�FRPPLWWHH�IRU�D�SULQWHG�FRS\�LI�\RX�
ZRXOG�OLNH�RQH� 

*UDIILWL 

6KRXOG�\RX�ILQG�*UDIILWL�RQ�WKH�HVWDWH�WKLV�VKRXOG�QRUPDOO\�EH�UHSRUWHG�WR�WKH�FRXQFLO��+RZHYHU�LI�UH�
PRYDO�FDQ�EH�HIIHFWHG�ZLWKLQ����KRXUV�WKLV�FDQ�RIWHQ�EH�GRQH�PRUH�HIIHFWLYHO\��6KRXOG�\RX�WKLQN�WKHUH�
LV�WKH�SRVVLELOLW\�RI�UHPRYDO�ZLWKLQ����KRXUV�SOHDVH�FRQWDFW�0DUN�/HPRQ�DV�KH�KDV�D�FRXQFLO�DS�
SURYHG�NLW�WR�UHPRYH�JUDIILWL� 

5RDG�6WHZDUGV 

:H�FXUUHQWO\�KDYH����URDG�VWHZDUGV�ZKLFK�LV�D�VXIILFLHQW�QXPEHU��+RZHYHU�:H�ZRXOG�OLNH�WR�EH�SUH�
SDUHG�IRU�WKH�IXWXUH�VR�ZRXOG�DSSUHFLDWH�LW�LI�DQ\RQH�ZKR�ZRXOG�EH�LQWHUHVWHG�LQ�KHOSLQJ�RXW�LQ�WKH�IX�
WXUH�ZRXOG�OHW�0DUWLQ�+DQG�NQRZ� 

7KH�(3($�&RPPLWWHH�PHPEHUV�DUH� 

*HUU\�(GZDUGV��&KDLUPDQ� 
 
5LFKDUG�0DXGH��6HFUHWDU\� 
 
0DUWLQ�+DQG��7UHDVXUHU�� 
 
0DUJ�%DFRQ� 
 
0DUN�/HPRQ� 
 
&KULV�+HDG 
 
6DP�:UHQ�� 
 
0DUJDUHW�5RVV� 
 
3HWHU�5\GHU 
 
$VK��'KLU� 
 


